  STATUTES AT LARGE

taining tile sanction and approval of the County Board of Education
of Charleston County, as is hereinafter provided, are hereby author-
ized and empowered to issue and sell not exceeding Fifty Thousan d
($50,000.00) Dollars of serial coupon bonds of said School District,
the proceeds of which may be used for any or all of the following
purposes, to wit: (I) to purchase land for school sites, and (2) to
maintain, construct, improve or equip school buildings in said Dis-
trict.
SECTION 2: Iusuanoe-denominations - interest,-Such bonds
may be issued in one issue, or from time to time in separate issues.
The bonds shall be in such denomination or denominations, bear
such rate or rates of interest, not to exceed three (3%) percent
per annum, payable annually or semi-annually, shall be payable in
the manner to be provided for in the Resolution of said Trustees, and
shall be payable, both principal and interest, in lawful money of the
United States of America, at such place or places as may be fixed
by the aforesaid Resolution. Each issue of bonds shall mature in
annual series, the first of which shall mature not later than two (2)
years from the date such issue may bear, and the last of which shall
mature not more than twenty (20) years from the date such issue
may bear.
SECTION 3: Board of education approve amount and purposes.
-It shall be a condition precedent to the issuance and sale of any
bonds under the provisions of this Act that the consent of the Coun-
ty Board of Education of Charleston 'County be first obtained, both
as to the amount of any issue and the purpose for which the pro-
ceeds thereof are to be expended; PROVIDED, HOWEVER, that
the date or dates of issue, rate or rates of interest which the bonds
may bear, and the ninturity schedule thereof, shall be determined
by the Trustees of said School District.
SECTION 4: Exeoution.-The said bonds shall be signed by the
Trustees of said School District under the corporate seal of said
School District and the lithographed or engraved facsimile signa.
ture of the Chairman of said Trustees upon the interest coupons at-
tached to the same shall be a sufficient signing of the same.
SECTION 5: Sale.-The said bonds shall be sold by the said Trus-
tees at not less than par and accrued interest to date of delivery at
public sale after at least ten days notice. Such notice may be given
by publication one or more times in any newspaper of general circu-
lation in Charleston County.
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